
National Average Mortgage Rates

Rate Change Points

Mortgage News Daily

30 Yr. Fixed 7.41% -0.10 0.00

15 Yr. Fixed 6.84% -0.06 0.00

30 Yr. FHA 6.88% -0.11 0.00

30 Yr. Jumbo 7.60% -0.07 0.00

5/1 ARM 7.50% -0.05 0.00

Freddie Mac

30 Yr. Fixed 7.17% -0.27 0.00

15 Yr. Fixed 6.44% -0.32 0.00

Mortgage Bankers Assoc.

30 Yr. Fixed 7.24% +0.11 0.66

15 Yr. Fixed 6.75% +0.11 0.64

30 Yr. FHA 7.01% +0.11 0.94

30 Yr. Jumbo 7.45% +0.05 0.56

5/1 ARM 6.64% +0.12 0.87
Rates as of: 5/1

Recent Housing Data
Value Change

Mortgage Apps Apr 24 196.7 -2.67%

Building Permits Mar 1.46M -3.95%

Housing Starts Mar 1.32M -13.15%

New Home Sales Mar 693K +4.68%

Pending Home Sales Feb 75.6 +1.75%

Existing Home Sales Feb 3.97M -0.75%

Home Purchase Sentiment Hits Record High
There was an unusually large bump in Fannie Mae's Home Purchase
Sentiment Index (HPSI) in July.  The company said strong positive responses
to questions on the National Housing Survey (NHS) about job security and
interest rate declines sent the index up 2.2 points compared to June. The
HPSI, at a 93.7 reading, is up 7.2 points compared to the same time last year. 

 

 

Five of the six components of the NHS rose on a month over month basis and
four were higher year-over-year.  The increase in the Index was primarily
driven by an 8-percentage point increase in net positive responses to the
question regarding confidence in job security.  Net positive responses were at
81 percent, 16 points higher than in July 2018.

Net positive responses to whether it is a good time to buy a house increased
by 3 points to 26 percent, 2 points higher than a year ago while the same
question about selling was up 1 point to a net of 44 percent, a 3 point annual
increase.

While the net is still deep in negative territory, the largest annual increase
was a 24-point gain in the responses to whether mortgage rates will go down.
The -28 reading is 1 point higher than last month.

Positive responses to whether home prices would continue to move higher
slipped again this month, down to 37 percent compared to 38 percent in June
and 39 percent in July 2018. The net number of respondents who said their
income had increased significantly over the previous 12 months rose 1 point
to 21 percent but was unchanged year over year.
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Builder Confidence Mar 51 +6.25%

Value Change
"Consumer job confidence and favorable mortgage rate expectations lifted the HPSI to a new survey high in July, despite
ongoing housing supply and affordability challenges," said Doug Duncan, Senior Vice President and Chief Economist.
"Consumers appear to have shaken off a winter slump in sentiment amid strong income gains. Therefore, sentiment is
positioned to take advantage of any supply that comes to market, particularly in the affordable category. However, recent
financial market events following when the survey data were collected could weigh on consumer views looking ahead."

The NHS, from which the HPSI is constructed, is conducted monthly by telephone among 1,000 consumers, both
homeowners and renters.  In addition to the six questions that form the framework of the index, respondents are asked
questions about the economy, personal finances, attitudes about getting a mortgage, and questions to track attitudinal shifts. 
The July 2019 National Housing Survey was conducted between July 1, 2019 and July 23, 2019.

Listen, Analyze, Solve
David started in the mortgage industry in 2001 and has kept the same philosophy from day one: "Keep the client’s best

interest at the forefront of every transaction." What works for one client will not necessarily work for the next. David first

listens, then evaluates and finally researches options making sure all possibilities have been considered. Once the proper

path is determined, David works to make the process as quick and painless as possible, providing excellent service and

communicating every step along the way.
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