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Worst Annual Pace in 3 Years For New Recent Housing Data
H S I Value Change
ome Sal€es Mortgage Apps May 15 198.1 +0.51%
New home sales in July were expected to remain steady after scoring a slight Building Permits Mar 1.46M -3.95%
gain in June, instead they plunged to a rate even lower than those a year Housing Starts Mar 1.32M -13.15%
earlier. Three of the four geographic regions shared in the decline, New Home Sales Mar 693K +4.68%
Sales of newly constructed homes in July are estimated at a seasonally Pending Home Sales Feb 756 +1.75%
adjusted annual rate of 571,000 units. Thisis down 9.4 percent from June Existing Home Sales Feb 3.97M -0.75%
and 8.9 percent from the estimate for July 2016. The bad news was mitigated Builder Confidence Mar 51 +6.25%

a bit as the U.S. Census Bureau and the Department of Housing and Urban
Development revised their earlier June estimate to 630,000 units from their
original estimate of 610,000.

New Home Sales
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The consensus of analysts polled by Econoday was for the number to come in unchanged from June's 610,000 units. The range
of estimates was 590,000 to 622,000 units.

On a non-seasonally adjusted basis there were 49,000 new homes sold. There were an estimated 58,000 units sold in June,
and 54,000 the previous July.

The median sales price in July was $313,700, up from $295,000 a year earlier. The average price was $371,200 versus
$355,000 in July 2016.

The months of available supply increased substantially, from 4.7 months (unadjusted) in June and 4.4 months in July 2016 to
5.7 months. Slowing sales, however, played a large role in this improvement. The actual number of homes in the inventory
rose by only 5,000 from June to 277,000 units.

The Midwest was the only region to post increased sales for the month, up 6.2 percent. Sales were still 12.7 percent lower
than the previous July.

Sales in the Northeast fell by 23.8 percent from those in June and were 13.5 percent behind a year earlier. The South saw a
decline of 4.1 percent for the month and 11.7 percent year-over-year. Sales in the West, while still higher than a year earlier
by 1.4 percent, declined 21.3 percent from June.

Experience and Service

| absolutely love seeing the faces of new homeowners when they have their keys handed to them for the first time! Helping
people achieve their dream of homeownership drives me to be my best every day. Honesty and transparency from day one
through closing provide the foundation for client trust. | pride myself on providing my clients with the knowledge,
experience, and creativity to make informed decisions when buying a home or an investment property.

My clients continually reward me with referrals citing customer service and comfort with the process. By ensuring my
clients understand their decisions rather than simply 'do as | say,' they feel empowered and confident each step of the way. |
believe in clients-for-life and that begins with the first phone call, reinforced by a successful transaction, and solidified with
service after sale.

Currently licensed in Nevada and Arizona, | have been successfully financing residential real estate throughout the USA for
the past 15 years using FHA, VA, Conventional, as well as Portfolio funds. Call now to get started!
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