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Existing Home Sales Modestly Higher in National Average Mortgage Rates
May e S—— —

Existing Home Sales were slightly stronger than expected in May, according
to the National Association of Realtors. Here are the preliminary newswires
with a full story to follow shortly:
e U.S. MAY EXISTING HOME SALES 5.62 MLN UNIT RATE (CONSENSUS
5.55 MLN), VSAPRIL 5.56 MLN (PREV 5.57 MLN)-NAR
e U.S.MAY EXISTING HOME SALES +1.1 PCT VS APRIL-2.5 PCT (PREV

-2.3PCT)-NAR
e US.MAY INVENTORY OF HOMES FOR SALE 1.96 MLN UNITS, 4.2 JanZ6  MarZ6  JunZ6  AugZ6
MONTHS WORTH Rate Change Points
e MAY NATIONAL MEDIAN HOME PRICE FOR EXISTING HOMES Mortgage News Daily
RECORD HIGH $252,800, +5.8 PCT FROM MAY 2016 30YR Fixed 7 27% 0.00 0.00
e NARSAYS5PCT OF U.S. MAY EXISTING HOME SALES WERE 15YR Fixed 6.92% 0.00 0.00
DISTRESSED VERSUS 5 PCT IN APRIL, 6 PCT IN MAY 2016
30YRFHA 6.91% +0.01 0.00
30YR Jumbo 7.52% -0.03 0.00
7/6 SOFR 6.70% -0.08 0.00
30YRVA 6.92% +0.01 0.00
Rates as of: 11/2
MBS and Treasury
Price /Yield Change
MBS UMBS 6.0 99.80 -0.01
10 YR Treasury 49253 -0.0046
30 YR Treasury 5.2895 -0.0187
Pricing as of: 11/2 5:59PM EST
Recent Housing Data
Value Change
Mortgage Apps Oct 21 195 +3.39%
Building Permits Sep 1.4M +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Sep 676K -1.17%
Pending Home Sales Aug 712 0%
Existing Home Sales Oct 3.99M +0.25%
Builder Confidence Oct 29 -9.38%
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Listen, Analyze, Solve

David started in the mortgage industry in 2001 and has kept the same philosophy from day one: "Keep the client’s best
interest at the forefront of every transaction." What works for one client will not necessarily work for the next. David first
listens, then evaluates and finally researches options making sure all possibilities have been considered. Once the proper
path is determined, David works to make the process as quick and painless as possible, providing excellent service and

communicating every step along the way.
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