Housing News Update April 23,2025

Red Realty Office: 615-896-2733
Middle Tennessee’s Most Trusted Real Estate Mobile: 615-437-6580
Professionals, Red Realty, LLC yourredagent@redrealty.com

E ; View My Website
1574 Medical Center Parkway, Suite 202 Murfreesboro, TN

Don't Read Too Much Into Builder National Average Mortgage Rates
Confidence (Yet)

The National Association of Homebuilders (NAHB) and Wells Fargo publish
the Housing Market Index (HMI) each month, otherwise known simply as
"builder confidence." This month's index came out at the 2nd lowest level
since late 2023. While that might sound dramatic, it's very much in line with
the prevailing trend for this report.
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Builder Confidence Rate Change Points
Mortgage News Daily
- 30YR Fixed 7.50% +0.08 0.00
15YR Fixed 7.03% +0.03 0.00
70 30YRFHA 7.05% +0.05 0.00
30YR Jumbo 7.50% +0.04 0.00
50 7/6 SOFR 7.13% +0.08 0.00
30YRVA 7.07% +0.06 0.00

Rates as of: 11/13
30 MBS and Treasury
Price/Yield Change
.............................................. m MBS UMBS 6.0 98.70 +0.02

v
\/ \/ 10 YR Treasury 5.1413 0.0000

30 YR Treasury 5.4682 0.0000
30 Pricing as of: 11/14 7:41PM EST

Recent Housing Data
2021 2023 2025 Value  Change
Mortgage Apps Nov4 204.6 +6.23%
And while the chart above may make it seem like confidence is in the gutter, Building Permits Sep 1.4M +0.43%
it's really only about halfway in the gutter in the bigger picture. Housing Starts Sep 1.22M  -4.24%
New Home Sales Sep 676K -1.17%
Pending Home Sales Aug 71.2 0%
Existing Home Sales Oct 3.99M +0.25%
Builder Confidence Oct 29  -9.38%
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There were some interesting details inside the report. Specifically, 60% of builders said that tariffs were already impacting
prices or leading to announcement of impending price increases from some suppliers. The NAHB notes that tariff-related
price increases currently average 6.3%, or $10,900 on an average home.

About Red Realty, LLC

Red Realty, where trust and exceptional service intersect. Choose a Red Realty REALTOR® you can rely on for all your
Middle Tennessee real estate needs. As a full-service real estate firm, we prioritize honesty, hard work, and care for our
clients, brokers, REALTORS®, and employees. At Red Realty, we foster a professional team culture that rewards teamwork
and efficient service. Our agents are known for their knowledge and expertise. Whether you need help with commercial
buying or selling, residential buying or selling, land buying or selling, or property/building management services, Red Realty
has you covered.
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