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Builder Confidence Near Post-Pandemic National Average Mortgage Rates
Lows, But Timing is Everything

The National Association of Homebuilders (NAHB) and Wells Fargo released
the monthly Housing Market Index (HMI) this week, showing builder
confidence falling to the lowest levels since 2023. This is about as low as the
index has been since the housing crisis more than a decade ago.
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Mortgage News Daily
30YR Fixed 7.50% +0.08 0.00
70 15YR Fixed 7.03% +0.03 0.00
30YR FHA 7.05% +0.05 0.00
60 30YR Jumbo 7.50% +0.04 0.00
7/6 SOFR 7.13% +0.08 0.00
30YRVA 7.07% +0.06 0.00
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Recent Housing Data
2019 2021 2023 2025 Value Change
Mortgage Apps Nov4 204.6 +6.23%
While per5|ster.1tly high interest rates re.maln .a t.op COI’IC?I’!’I for the housm.g Building Permits Sep 14M  +0.43%
market, a growing number of builders cited difficulty pricing new homes in : .
light of the rapidly changing outlook for material costs due to tariffs. Housing Starts Sep 1.22M  -4.24%
New Home Sales Sep 676K -1.17%
With that in mind, it's important to note that 90% of this month's responses Pending Home Sales Aug 712 0%
came in before the U.S/Chlna trade an.nouncement. N.ot only did that Existing Home Sales Oct 3.99M +0.25%
announcement drastically reduce tariffs for 90 days, it also offered a proof of
Builder Confidence Oct 29  -9.38%

concept that will likely see the outlook improve in the next survey due to
lower material costs and a more upbeat consumer.
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Additional details are available at https://www.nahb.org/news-and-economics/housing-economics/indices/housing-market-
index.

About Red Realty, LLC

Red Realty, where trust and exceptional service intersect. Choose a Red Realty REALTOR® you can rely on for all your
Middle Tennessee real estate needs. As a full-service real estate firm, we prioritize honesty, hard work, and care for our
clients, brokers, REALTORS®, and employees. At Red Realty, we foster a professional team culture that rewards teamwork
and efficient service. Our agents are known for their knowledge and expertise. Whether you need help with commercial

buying or selling, residential buying or selling, land buying or selling, or property/building management services, Red Realty
has you covered.
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