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Mortgage Demand Impacted by Rising Rates = National Average Mortgage Rates

The Mortgage Bankers Association's (MBA) weekly application survey has
been doing a good job of tracking with the more granular daily rate data from
MND. Both are in agreement that rates were on their way up to the highest
levels in several months last week--a fact that seems to have taken a toll on
both purchase and refinance applications.

“Mortgage rates jumped to their highest level since February last week, with
investors concerned about rising inflation and the impact of increasing
deficits and debt,” said Mike Fratantoni, MBA's SVP and Chief Economist.
“Higher rates, including the 30-year fixed rate increasing to 6.92 percent, led i
to a slowdown across the board. However, purchase applications are up 13 Rate Change  Points
percent from one year ago.”

Mortgage News Daily

5 30YR Fixed 7.50% +0.08 0.00
MBA Purchase Application Index 15YR Fixed 7.03% +003 0.0
170 30YRFHA 7.05% +0.05 0.00
30YR Jumbo 7.50% +0.04 0.00
7/6 SOFR 7.13% +0.08 0.00
..... 157.80 30YRVA 707% 006 000
Rates as of: 11/13
150 MBS and Treasury
Price / Yield Change
MBS UMBS 6.0 98.69 -0.07
140 10 YR Treasury 51413  +0.0117
30 YR Treasury 54682 +0.0134
Pricing as of: 11/13 5:59PM EST
130
Recent Housing Data
Value Change
120 Mortgage Apps Nov4 204.6 +6.23%
2024 Jun 2025 14 Building Permits Sep 14M  +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Sep 676K -1.17%
Pending Home Sales Aug 71.2 0%
Existing Home Sales Oct 3.99M +0.25%
Builder Confidence Oct 29  -9.38%
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MBA Refi Application Index 1.20k

400

2024 Jun 2025 21
Here's the full breakdown on MBA's surveyed rates from last week:

30yr Fixed: 6.92% (+0.06) | Points: 0.69 (+0.01)
Jumbo 30yr: 6.94% (+0.09) | Points: 0.72 (+0.23)
FHA: 6.60% (+0.01) | Points: 0.96 (+0.07)

15yr Fixed: 6.21% (+0.09) | Points: 0.72 (+0.13)
5/1 ARM: 6.16% (+0.07) | Points: 0.36 (-0.38)

MND's daily rate tracking suggests another move higher in next week's survey, which implies additional headwinds for refi
demand (purchases tend to be less immediately impacted by short term rate fluctuations).

Breakdown of changes in composition of applications:

e Refinance Share: 36.6% (1 from 36.4%)
e ARM Share: 7.1% (| from 7.4%)

e FHA Share: 17.9% (1 from 17.4%)

e VAShare: 12.6% (| from 13.4%)

e USDA Share: 0.5% (no change)
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About Red Realty, LLC

Red Realty, where trust and exceptional service intersect. Choose a Red Realty REALTOR® you can rely on for all your
Middle Tennessee real estate needs. As a full-service real estate firm, we prioritize honesty, hard work, and care for our
clients, brokers, REALTORS®, and employees. At Red Realty, we foster a professional team culture that rewards teamwork
and efficient service. Our agents are known for their knowledge and expertise. Whether you need help with commercial

buying or selling, residential buying or selling, land buying or selling, or property/building management services, Red Realty
has you covered.
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