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Mortgage Rates Slightly Lower Ahead of
Fed Day

Mortgage rates continue operating in a narrow range with almost every day
of the past two months falling between 6.8 and 7.0% for a top tier 30yr fixed
scenario. Today's average rate fell 0.03 after moving up 0.06 since June 12th.

This morning's most relevant potential influence--the Retail Sales report--
turned out to have a limited impact this morning. To be fair, when rates are
as stable as they have been, there's no need to overanalyze their underlying
motivations. For those determined to do it anyway, today's best example may
have been general market anxiety surrounding war in the Middle East.

We have yet to see any huge market reaction in response to any of the
geopolitical headlines, but there was a reaction that played out over the
course of several hours that helped the bond market gain some ground. When
bonds improve, mortgage lenders are able to offer lower rates.

Tomorrow's Fed announcement adds to the potential volatility in a more
serious way. This has nothing to do with "cut vs no cut" (there is zero chance
of a rate cut tomorrow) and everything to do with the other information the
Fed presents on announcement days. Of this info, it is the dot plot (a chart in
the Fed's economic projection materials that show each Fed members' rate
outlook over the next few years) that carries the most weight.

Caveat: POTENTIAL volatility is just that. Sometimes Fed announcement
days end up leaving rates fairly unchanged. There's no way to now which way
things will move ahead of time, only that the risk is higher than normal.

Subscribe to my newsletter online at: http://housingmarketweekly.com/red-
realty-llc
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National Average Mortgage Rates

Rate Change Points
Mortgage News Daily
30YR Fixed 7.50% +0.08 0.00
15YR Fixed 7.03% +0.03 0.00
30YRFHA 7.05% +0.05 0.00
30YR Jumbo 7.50% +0.04 0.00
7/6 SOFR 7.13% +0.08 0.00
30YRVA 7.07% +0.06 0.00
Rates as of: 11/13
MBS and Treasury
Price / Yield Change
MBS UMBS 6.0 98.69 -0.07
10 YR Treasury 5.1413 +0.0117
30 YR Treasury 54682 +0.0134
Pricing as of: 11/13 5:59PM EST
Recent Housing Data
Value Change
Mortgage Apps Nov4 204.6 +6.23%
Building Permits Sep 14M +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Sep 676K -1.17%
Pending Home Sales Aug 71.2 0%
Existing Home Sales Oct 3.99M +0.25%
Builder Confidence Oct 29  -9.38%

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.
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About Red Realty, LLC

Red Realty, where trust and exceptional service intersect. Choose a Red Realty REALTOR® you can rely on for all your
Middle Tennessee real estate needs. As a full-service real estate firm, we prioritize honesty, hard work, and care for our
clients, brokers, REALTORS®, and employees. At Red Realty, we foster a professional team culture that rewards teamwork
and efficient service. Our agents are known for their knowledge and expertise. Whether you need help with commercial

buying or selling, residential buying or selling, land buying or selling, or property/building management services, Red Realty
has you covered.
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