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Mortgage Rates Hold Steady at 3 Month National Average Mortgage Rates
LOWS o i to KAAHA S A

It's been 88 days since the average 30yr fixed mortgage rate was as low as it is
today--close enough to 3 months. Some lenders may be higher or lower than
they were yesterday depending on whether or not changed rates yesterday
afternoon.

Mortgage lenders prefer to set rates once per day, but can "reprice" if the
underlying bond market moves enough in one direction or the other. Bonds
improved enough yesterday afternoon for many lenders to offer slightly
lower rates. Those lenders are a hair higher today, generally.

Rate Change Points

In terms of the underlying bond market, things are just a bit better right now Mortgage News Daily

compared to yesterday morning and just a bit worse compared to yesterday 30YR Fixed 7.50% +0.08 0.00

afterno?n. That deterloratlo!'l mainly followed this morning's job openings 15YR Fixed 703% +0.03 0.00

data which showed another increase from the longer-term lows seen 2 .

months ago. Rates typically move higher if job openings are higher than 30YRFHA 7.05% +0.05 0.00

expected, all else equaL 30YR Jumbo 7.50% +0.04 0.00
. o . 7/6 SOFR 7.13% +0.08 0.00

But today's data-driven volatility is nothing compared to what could be seen 30YRVA 7 07% +0.06 0.00

on Thursday morning following the big jobs report (officially, the
"Employment Situation" which offers a count of jobs created in June as well
as an update to the unemployment rate).

Rates as of: 11/13

MBS and Treasury
Subscribe to my newsletter online at: http://housingmarketweekly.com/red- Price/Yield Change
realty-lic MBS UMBS 6.0 98.69 -0.07
10 YR Treasury 5.1413 +0.0117
30 YR Treasury 54682 +0.0134

Pricing as of: 11/13 5:59PM EST

Recent Housing Data

Value Change
Mortgage Apps Nov4 204.6 +6.23%
Building Permits Sep 14M +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Sep 676K -1.17%
Pending Home Sales Aug 71.2 0%
Existing Home Sales Oct 3.99M +0.25%
Builder Confidence Oct 29  -9.38%
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About Red Realty, LLC

Red Realty, where trust and exceptional service intersect. Choose a Red Realty REALTOR® you can rely on for all your
Middle Tennessee real estate needs. As a full-service real estate firm, we prioritize honesty, hard work, and care for our
clients, brokers, REALTORS®, and employees. At Red Realty, we foster a professional team culture that rewards teamwork
and efficient service. Our agents are known for their knowledge and expertise. Whether you need help with commercial

buying or selling, residential buying or selling, land buying or selling, or property/building management services, Red Realty
has you covered.
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