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Mortgage Rates End Week Unchanged. Next

Week, Probably Not...

It's no great secret that the outgoing week didn't offer much in terms of hotly
anticipated events with the power to make or break momentum in the rate
market. But as it happened, there was ultimately no impact whatsoever by
the time Friday afternoon rolled around. Actually, rates were already
'unchanged' on the week as of yesterday afternoon. Friday just happened to
be unchanged as well.

In terms of the bond market movement underlying the mortgage rate
stability, we got some help from headlines regarding the improvement in
relations between the Trump admin and Fed Chair Powell. After touring the
Fed's construction site, the President said these sorts of cost overruns
happen and he doesn't want to put them in the category of "grounds for
removal," nor is there any pressure for Powell to resign.

In general, the bond/rate market has done better during the moments where
it looks like Powell's job is safer. Conversely, longer term bonds/rates have
done worse when faced with the prospect of a Fed Chair replacement that
would lower short term rates more aggressively (seeming paradox, but
actually quite logical to bond traders).

For every degree to which the present week was calm and uneventful for
rates, next week brings the heat. There are big ticket events on every single
day and the biggest of tickets in the form of Friday's jobs report. As always
"potential” volatility doesn't guarantee a big move in either direction. All we
know is that odds are higher for big moves--especially after Friday's data.

Subscribe to my newsletter online at: http://housingmarketweekly.com/red-
realty-llc
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National Average Mortgage Rates

Rate Change Points
Mortgage News Daily
30YR Fixed 7.50% +0.08 0.00
15YR Fixed 7.03% +0.03 0.00
30YRFHA 7.05% +0.05 0.00
30YR Jumbo 7.50% +0.04 0.00
7/6 SOFR 7.13% +0.08 0.00
30YRVA 7.07% +0.06 0.00
Rates as of: 11/13
MBS and Treasury
Price / Yield Change
MBS UMBS 6.0 98.69 -0.07
10 YR Treasury 5.1413 +0.0117
30 YR Treasury 54682 +0.0134
Pricing as of: 11/13 5:59PM EST
Recent Housing Data
Value Change
Mortgage Apps Nov4 204.6 +6.23%
Building Permits Sep 14M +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Sep 676K -1.17%
Pending Home Sales Aug 71.2 0%
Existing Home Sales Oct 3.99M +0.25%
Builder Confidence Oct 29  -9.38%

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.
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About Red Realty, LLC

Red Realty, where trust and exceptional service intersect. Choose a Red Realty REALTOR® you can rely on for all your
Middle Tennessee real estate needs. As a full-service real estate firm, we prioritize honesty, hard work, and care for our
clients, brokers, REALTORS®, and employees. At Red Realty, we foster a professional team culture that rewards teamwork
and efficient service. Our agents are known for their knowledge and expertise. Whether you need help with commercial

buying or selling, residential buying or selling, land buying or selling, or property/building management services, Red Realty
has you covered.
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