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Mortgage Rates Hold Near July Lows Ahead  National Average Mortgage Rates
of Jobs Report —

Mortgage rates went to bed last night knowing that the bond market would
need to improve in the morning in order for prevailing levels to be
maintained. In other words, bonds had begun losing ground yesterday, but
not enough for mortgage lenders to go to the trouble of re-issuing rates
(something they prefer to do as little as possible).

Thankfully, this morning's economic data was close enough to expectations
that bonds managed to hold onto modest overnight improvement. With that,
the average lender was able to set today's rates right in line with yesterday's.
Incidentally, these are the lowest levels since July 3rd, when the last jobs

Rate Change Points

report came out and caused a quick but fairly tame increase. Mortgage News Daily
30YR Fixed 7.50% +0.08 0.00
Tomorrow morning brings the. n.ext |nstaIIm.ent of the jobs report. As far .as 15YR Fixed 703% +0.03 0.00
bonds/rates are concerned, this is the most important scheduled economic .
data on any given month. The market is positioned as well as it can be for a 30YRFHA 7.05% +0.05 0.00
stronger or weaker outcome. If job growth is stronger, it would likely result in 30YR Jumbo 7.50% +0.04 0.00
rates moving higher and vice versa. 7/6 SOFR 7.13% +0.08 0.00
30YRVA 7.07% +0.06 0.00

Subscribe to my newsletter online at: http://housingmarketweekly.com/red-
Rates as of: 11/13

realty-llc
MBS and Treasury
Price / Yield Change
MBS UMBS 6.0 98.69 -0.07
10 YR Treasury 5.1413 +0.0117
30 YR Treasury 54682 +0.0134

Pricing as of: 11/13 5:59PM EST

Recent Housing Data

Value Change
Mortgage Apps Nov4 204.6 +6.23%
Building Permits Sep 14M +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Sep 676K -1.17%
Pending Home Sales Aug 71.2 0%
Existing Home Sales Oct 3.99M +0.25%
Builder Confidence Oct 29  -9.38%
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About Red Realty, LLC

Red Realty, where trust and exceptional service intersect. Choose a Red Realty REALTOR® you can rely on for all your
Middle Tennessee real estate needs. As a full-service real estate firm, we prioritize honesty, hard work, and care for our
clients, brokers, REALTORS®, and employees. At Red Realty, we foster a professional team culture that rewards teamwork
and efficient service. Our agents are known for their knowledge and expertise. Whether you need help with commercial

buying or selling, residential buying or selling, land buying or selling, or property/building management services, Red Realty
has you covered.
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