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Mortgage Rates Hold Steady After Key
Inflation Report

Pundits, politicians, and everyone else can continue to assume that mortgage
rates will respond to changes to the Fed Funds Rate. Meanwhile the bonds
that actually dictate mortgage pricing will continue responding to the most
important economic reports. The two biggest examples are the monthly jobs
report and today's release of the Consumer Price Index (CPI).

To be fair to those who are overly-focused on the Fed, there is a correlation
between this data and the Fed's decision-making process. In other words,
today's rates were at risk of moving higher or lower for the same reasons that
the Fed might be more or less likely to cut rates in September. The Fed
attempts to balance unemployment and inflation, in not so many words.
Today's CPIl showed that inflation has yet to fall decisively enough to
guarantee a rate cut. On the other hand, it didn't rise enough to take a rate cut
off the table.

In short, CPl was mixed. Some components showed tariff impacts and a
costlier services sector. Other components showed ongoing softeningin
major categories such as housing-related expenses. The odds of a Fed rate cut
actually improved for September. Shorter-term bonds also improved (no
surprise, as they are highly correlated with Fed rate expectations).

But longer-term bonds (which includes the bonds that dictate mortgage
rates) held steady. When this is the case, mortgage rates will almost always
be roughly unchanged on the day.

Subscribe to my newsletter online at: http://housingmarketweekly.com/red-
realty-llc
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National Average Mortgage Rates

Rate Change Points
Mortgage News Daily
30YR Fixed 7.50% +0.08 0.00
15YR Fixed 7.03% +0.03 0.00
30YRFHA 7.05% +0.05 0.00
30YR Jumbo 7.50% +0.04 0.00
7/6 SOFR 7.13% +0.08 0.00
30YRVA 7.07% +0.06 0.00
Rates as of: 11/13
MBS and Treasury
Price / Yield Change
MBS UMBS 6.0 98.69 -0.07
10 YR Treasury 5.1413 +0.0117
30 YR Treasury 54682 +0.0134
Pricing as of: 11/13 5:59PM EST
Recent Housing Data
Value Change
Mortgage Apps Nov4 204.6 +6.23%
Building Permits Sep 14M +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Sep 676K -1.17%
Pending Home Sales Aug 71.2 0%
Existing Home Sales Oct 3.99M +0.25%
Builder Confidence Oct 29  -9.38%

The interest rates provided in this newsletter are national averages from independent data sources. Rate/APR terms may differ from those listed above based on the
creditworthiness of the borrower. All information provided "as is" for informational purposes only, not intended for trading purposes or financial advice.
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About Red Realty, LLC

Red Realty, where trust and exceptional service intersect. Choose a Red Realty REALTOR® you can rely on for all your
Middle Tennessee real estate needs. As a full-service real estate firm, we prioritize honesty, hard work, and care for our
clients, brokers, REALTORS®, and employees. At Red Realty, we foster a professional team culture that rewards teamwork
and efficient service. Our agents are known for their knowledge and expertise. Whether you need help with commercial

buying or selling, residential buying or selling, land buying or selling, or property/building management services, Red Realty
has you covered.
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