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Mortgage Rates Finally Level Off After 2- National Average Mortgage Rates
Day Rout 9ag

Officially, our daily mortgage rate index is a hair lower today than it was
yesterday. Your mileage may vary depending on the lender in question.
Reason being: some lenders offered mid-day improvements yesterday, but
not enough to impact our index. Those same lenders are generally a hair
higher today, but again, the average lender is a hair lower.

In the bigger picture, it's just as well to consider today as a "sideways" day,
and that's a victory at the moment. A sideways day means that the 2 day
losing streak that took the average rate roughly 0.25% higher is finally finding
its footing.

Rate Change Points

Mortgage News Daily

While 0.25% is a sharp move to be sure, today's levels would still be the best 30YR Fixed 7.50% +0.08 0.00
in 11 months notwithstanding the past two weeks. No one knows what's next
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for mortgage rates. That will depend primarily on the upcoming economic .
datain early October and, to a lesser extent, the deluge of Fed speeches in the SOYRFHA 7.05% +0.05 0.00
coming week. 30YR Jumbo 7.50% +0.04 0.00
. . _ 7/6 SOFR 7.13% +0.08 0.00
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Rates as of: 11/13

MBS and Treasury

Price / Yield Change
MBS UMBS 6.0 98.69 -0.07
10 YR Treasury 5.1413 +0.0117
30 YR Treasury 54682 +0.0134

Pricing as of: 11/13 5:59PM EST

Recent Housing Data

Value Change
Mortgage Apps Nov4 204.6 +6.23%
Building Permits Sep 14M +0.43%
Housing Starts Sep 1.22M  -4.24%
New Home Sales Sep 676K -1.17%
Pending Home Sales Aug 71.2 0%
Existing Home Sales Oct 3.99M +0.25%
Builder Confidence Oct 29  -9.38%
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About Red Realty, LLC

Red Realty, where trust and exceptional service intersect. Choose a Red Realty REALTOR® you can rely on for all your
Middle Tennessee real estate needs. As a full-service real estate firm, we prioritize honesty, hard work, and care for our
clients, brokers, REALTORS®, and employees. At Red Realty, we foster a professional team culture that rewards teamwork
and efficient service. Our agents are known for their knowledge and expertise. Whether you need help with commercial

buying or selling, residential buying or selling, land buying or selling, or property/building management services, Red Realty
has you covered.
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