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Big Drop in Building Permits, But National Average Mortgage Rates
Construction Pace is Still Fairly Steady 9ag

The Census Bureau’s latest Residential Construction report showed a mixed
picture for August, highlighted by a sharp drop in building permits. Total
housing starts (the groundbreaking phase of construction) fell 2.3% to a 1.398
million annual rate, led by a 3.4% decline in single-family starts to 906k.
Multifamily activity eased 1.5% to 464k but continues to trend higher over
the past several months, signaling sustained demand for apartments and
other multi-unit projects.

. . Rate Change Points
Housing Starts - Single Fam

Mortgage News Daily

30YR Fixed 7.50% +0.08 0.00
15YR Fixed 7.03% +0.03 0.00
30YRFHA 7.05% +0.05 0.00
30YR Jumbo 7.50% +0.04 0.00
7/6 SOFR 7.13% +0.08 0.00
.................................................................................................................... 30YRVA 2 07% +0.06 0.00
Rates as of: 11/13

MBS and Treasury
Housing Starts - Multi Fam Price/Yield _ Change
MBS UMBS 6.0 98.69 -0.07
10 YR Treasury 5.1413 +0.0117
) 30 YR Treasury 54682 +0.0134

f/" Pricing as of: 11/13 5:59PM EST
r,f" . Recent Housing Data

1 _,;"' Value Change
,:”f Mortgage Apps Nov4 204.6 +6.23%
’ Building Permits Sep 14M +0.43%
Housing Starts Sep 1.22M  -4.24%
{c New Home Sales Sep 676K -1.17%
The standout shift came on the permitting side. Total permits dropped 6.8% Pending Home Sales Aug 712 0%
to a 1.264 million annual pace—one of the steepest monthly declines in years. Existing Home Sales Oct 3.99M  +0.25%
Single-family permits slid 5.1% to 827k and multifamily permits fell 9.3% to Builder Confidence Oct 29  -9.38%

437k.
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Building Permits

@

Importantly, though, permits had been running well above starts for much of the year. This latest pullback brings the two
measures into closer alignment, suggesting a more balanced pipeline. Note the broadly flat pace of housing starts. This
suggests a fairly steady pace of construction for now.
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Building Permits,
3-mo avg

Housing Starts,
3-mo avg

About Red Realty, LLC

Red Realty, where trust and exceptional service intersect. Choose a Red Realty REALTOR® you can rely on for all your
Middle Tennessee real estate needs. As a full-service real estate firm, we prioritize honesty, hard work, and care for our
clients, brokers, REALTORS®, and employees. At Red Realty, we foster a professional team culture that rewards teamwork
and efficient service. Our agents are known for their knowledge and expertise. Whether you need help with commercial

buying or selling, residential buying or selling, land buying or selling, or property/building management services, Red Realty
has you covered.
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