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Mortgage Rates End Week at Highs National Average Mortgage Rates

Don't stress out. If we ignore the past 5 days, today's mortgage rates are still
the lowest since early 2023. That said, they're up a bit from last week and
they moved moderately higher day-over-day.

Last week's news regarding Fannie and Freddie's plans to buy $200 bin of
MBS (the mortgage-backed securities that directly dictate mortgage rates)
made for a rapid drop in the average mortgage rate, but that had largely run
its course by Monday. Since then, the market has been finding its range.

Mortgages have also been contending with countervailing forces in the
broader bond market. Specifically, Treasury yields and Fed rate expectations
have been rising. Just today, the 10yr yield finally broke up and out of a range
that has held firm for more than 4 months.

Rate Change Points

Mortgage News Daily

30YR Fixed 7.50% +0.08 0.00
Mortgage rates have been insulated from that negative momentum in 15YR Fixed 7.03% +0.03 0.00
Treasyr.les.(somethlng that would normaIIylmpIY an equa.l amount of 30YR FHA 7.05% +0.05 0.00
negativity in the mortgage world) thanks to Fannie/Freddie MBS purchases.
30YR Jumbo 7.50% +0.04 0.00
Mu,rtgage Rates 7/6 SOFR 7.13% +0.08 0.00
(right axis) 30YRVA 7.07% +0.06 0.00
B Rates as of: 11/13
10yr Treasury Yield
(left aods) MBS and Treasury
Price / Yield Change
— MBS UMBS 6.0 98.69 -0.07
[ 10 YR Treasury 51413  +0.0117
!
FL\’ %M 30 YR Treasury 5.4682 +0.0134
Pricing as of: 11/13 5:59PM EST
Recent Housing Data
Value Change
. . Mortgage Apps Nov4 204.6 +6.23%
As Fannie/Freddie Building Permit s 1aM  +0.43%
ramped up buying uilding Permits ep 1 A43%
of MBS, mortgage Housing Starts Sep 1.22M  -4.24%
rates were already ~—— Ll New Home Sales Sep 676K -1.17%
starting to outperform effects of Jan 9 Pending Home Sales Aug 712 0%
announcement o
Existing Home Sales Oct 3.99M +0.25%
Builder Confidence Oct 29  -9.38%
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About Red Realty, LLC

Red Realty, where trust and exceptional service intersect. Choose a Red Realty REALTOR® you can rely on for all your
Middle Tennessee real estate needs. As a full-service real estate firm, we prioritize honesty, hard work, and care for our
clients, brokers, REALTORS®, and employees. At Red Realty, we foster a professional team culture that rewards teamwork
and efficient service. Our agents are known for their knowledge and expertise. Whether you need help with commercial

buying or selling, residential buying or selling, land buying or selling, or property/building management services, Red Realty
has you covered.
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